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FOR IMMEDIATE RELEASE:

Gazit-Globe Reports Third Quarter 2016 Financial Results

Continued trend of growth in FFO since the beginning of the year. Net debt to total assets (LTV)
decreased by 60 basis points to 50.7%.The Company has extended and increased its credit facility

with Citibank by $150 million to $360 million.

TEL-AVIV, ISRAEL; November 23, 2016 - Gazit-Globe (NYSE; TSX; TASE: GZT), a leading global real estate
company focused on the ownership, management, acquisition, development and redevelopment of
supermarket-anchored shopping centers in major urban markets, today announced its financial results for the
Third Quarter ended September 30, 2016.

References to the “Group” relate to Gazit-Globe's consolidated statements. References to the “Company”
relate to Gazit-Globe's stand-alone financial statements. Unless otherwise stated, financial information
included in this press release relates to the “"Group”.

Highlights:

A NOI for the quarter totaled NIS 1,061 million (US$ 282 million) compared to NIS 1,066 million (US$ 284 million) in
the same quarter last year.

A FFO for the quarter totaled NIS 144 million (US$ 38 million), or NIS 0.74 per share (US$ 0.20), compared to NIS
142 million (US$ 38 million), or NIS 0.72 per share (US$ 0.19), in the second quarter of 2016 and NIS 158 million
(US$ 42 million), or NIS 0.89 per share (US$ 0.24), in the same quarter last year. The decrease in FFO and FFO per
share between the two periods is mainly due to the effects of exchange rate fluctuations, the sale of shares in
subsidiaries and the equity offering that was completed at the end of 2015.

A Shareholders' equity as of September 30, 2016 increased and totaled NIS 7,837 million (US$ 2,085 million), or NIS
40.1 per share (US$ 10.67 per share), compared to NIS 7,512 million (US$ 2,000 million), or NIS 38.4 million (US$
10.22 per share), as of December 31, 2015 and after a dividend distribution of NIS 1.16 per share (US$ 0.31) in the
nine months ended September 30, 2016.

A Investments in acquisition, development and redevelopment of real-estate during the quarter totaled NIS 1
billion (US$ 276 million).

A The occupancy rate as of September 30, 2016 decreased to a level of 95.3% compared to 95.8% as of December
31, 2015.

A Same Property NOI for the nine months ended September 30, 2016, excluding the effect of foreign exchange
rate fluctuations, increased by 0.6% compared to the same period last year.

A As of September 30, 2016, the Group had liquid assets and unutilized revolving credit facilities in the amount of
NIS 11.3 billion (US$ 3.0 billion), of which NIS 2.4 billion (US$ 0.64 billion) was at the Company level.

A As of September 30, 2016, net debt to total assets (LTV) decreased by 60 basis points to 50.7%, compared to
51.3% as of December 31, 2015.

A The Company will distribute a quarterly cash dividend of NIS 0.35 per share (US$ 0.09 per share), payable on
December 13, 2016 to shareholders of record on December 6, 2016.

A Subsequent to September 30, Midrog re-affirmed Gazit-Globe's local credit rating of Aa3.

A Subsequent to September 30, the Company extended and increased its credit facility with Citibank by $150
million to $360 million.

A Subsequent to September 30, Gazit Brasil entered into a binding agreement for the purchase of 33% of
Shopping Cidade Jardim in Sac Paulo for R$ 410M (approximately USD 130M).

A Subsequent to September 30, Gazit Globe's US subsidiary Equity One (NYSE: EQY) announced a merger

transaction with Regency Centers Corporation (NYSE: REG). The merger creates the largest high quality
shopping center REIT in the US with an enterprise value of approximately US$ 15.6 billion.
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Rachel Lavine, CEO of Gazit-Globe: “We are pleased to conclude another quarter in which we see the
continued momentum of growth in FFO since the beginning of the year as well as improvements in the
financial ratios and the strength of our balance sheet. We recently announced the increase and extension of
our credit facility with Citibank to $360 million. This allows us greater flexibility to diversify our sources of credit
and funding in international markets. The significant transaction announced last week for the merger of Equity
One and Regency will create the highest quality and largest shopping center REIT in the US. The transaction
will result in a net gain to Gazit Globe of NIS 1 billion, or NIS 5 per share, as well as savings of its corporate
expenses of approximately NIS 6 million per annum. We continue to work towards realizing our strategy and
we believe that the unique quality of our portfolio will contribute to our ability to maintain the positive trend in
our results, while taking advantage of opportunities to strengthen our portfolio through development and
redevelopment and through the making of strategic acquisitions, as we have recently seen in Brazil.”

Financial highlights for third quarter 2016:

A Rental income for the quarter totaled NIS 1,512 million compared to NIS 1,547 million in the same quarter last
year. Excluding the effect of foreign exchange rate fluctuations, the rental income decreased by 1.6% compared
to the same quarter last year.

A NOI for the quarter remained stable and totaled NIS 1,061 million compared to NIS 1,066 million in the same
quarter last year. Excluding the effect of exchange rate fluctuations NOI increased by 0.3% compared to the
same quarter last year.

A FFO for the quarter totaled NIS 144 million, or NIS 0.74 per share, compared to NIS 142 million or NIS 0.72 per
share in the second quarter of 2016 and NIS 158 million or NIS 0.89 per share in the same quarter last year. The
decrease in FFO and FFO per share between the two periods is mainly due to the effects of exchange rates, the
sale of shares in subsidiaries and the equity offering that was completed at the end of 2015.

A The occupancy rate as of September 30, 2016 was 95.3% compared to 95.8% as of December 31, 2015. By region,

occupancy rates as of September 30, 2016 were: 95.4% in the US; 95.0% in Canada; 96.0% in North Europe; and
95.7% in Central and Eastern Europe.

A EPRA NAV per share as of September 30, 2016 was NIS 54.5 per share compared to NIS 52.9 per share as of
December 31, 2015.

A Net income attributable to the Company’s shareholders totaled NIS 381 million, or NIS 1.98 per share, compared
to a loss of NIS 92 million, or NIS 0.52 per share, in the same quarter last year.

A The net fair value gain of investment property and investment property under development was NIS 291 million,
compared to stability in the value of investment property and investment property under development in the
same quarter last year.

A Cash flow from operating activities totaled NIS 564 million, compared to NIS 673 million in the same quarter last
year.

Financial highlights for the first 2 months of 2016:

A Rental income for the period totaled NIS 4,574 million compared to NIS 4,588 million in the same period last
year. Excluding the effect of foreign exchange rate fluctuations, the rental income increased by 2.6% compared
to the same period last year.

A NOI for the period totaled NIS 3,187 million compared to NIS 3,137 million in the same period last year an
increase of 1.6%. Excluding the effect of foreign exchange rate fluctuations, NOI increased by 4.4% compared to
the same period last year.

A FFO for the period totaled NIS 421 million, or NIS 2.15 per share, compared to NIS 481 million, or NIS 2.69 per
share, in the same period last year. The decrease in FFO and FFO per share between the two periods is mainly
due to the effects of foreign exchange rates, the sale of shares of subsidiaries and the equity offering that was
completed at the end of 2015.
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A Net Income attributable to the Company’s shareholders totaled NIS 200 million, or NIS 0.94 per share, compared
to net income of NIS 414 million, or NIS 2.30 per share, in the same period last year. The decrease is mainly due
to the revaluation of financial derivatives and the loss from the sale of shares of Luzon Group (previously: Dori
Group) recognized in the first quarter of 2016.

A Cash flow from operating activities totaled NIS 1,167 million, compared to NIS 1,170 million in the same period
last year.

Acquisition, Development, Redevelopment and Capital Recycling Activities:

A During the period, the Group invested NIS 3,161 million. Total investment included NIS 1,371 million invested in 9
income-producing properties totaling 76 thousand square meters, as well as NIS 1,790 million in development
and redevelopment projects.

A As of September 30, 2016, the Group had five properties under development with a gross leasable area (GLA) of
107 thousand square meters with a total investment of NIS 1.3 billion, and 21 properties under redevelopment
with a GLA of 298 thousand square meters with a total investment of NIS 4.5 billion. The additional cost to
complete the properties under development and redevelopment totaled NIS 1.6 billion.

A Subsequent to September 30, Gazit Brasil entered into a binding agreement to purchase 33% of Shopping
Cidade Jardim in Sao Paulo, Brazil for R$ 410M (approximately USD 130M).

A Subsequent to September 30, Gazit Globe's US subsidiary Equity One (NYSE: EQY) announced a merger
transaction with Regency Centers Corporation (NYSE: REG). The merger will create the largest high quality
shopping center REIT in the US with an enterprise value of approximately US$ 15.6 billion.

Financing Activities:

A The average nominal annual cost of debt during the period was 4.0%, compared to 4.3% in the same period last
year.

A The Company will distribute a quarterly cash dividend of NIS 0.35 per share, payable on December 13, 2016 to
shareholders record as of December 6, 2016.

A Subsequent to September 30, the Company extended and increased its credit facility with Citibank by $150

million to $360 million.

ACCOUNTING AND OTHER DISCLOSURES

The Company believes that publication of FFO, which is computed according to EPRA guidance, more correctly reflects
the operating results of the Company, since the Company'’s financial statements are prepared in line with IFRS. In
addition, publication of FFO provides a better basis for the comparison of the Company’s operating results in a particular
period with those of previous periods and also provides a uniform financial measure for comparing the Company’s
operating results with those published by other European property companies.

In addition, pursuant to the investment property guideline issued by the Israel Securities Authority in January 2011, FFO is
to be presented in the “Description of the Company’s Business” section of the annual report of investment property
companies on the basis of the EPRA criteria. As clarified in the EPRA and NAREIT position papers, the EPRA Earnings and
the FFO measures do not represent cash flows from operating activities according to accepted accounting principles, nor
do they reflect the cash held by a company or its ability to distribute that cash, and they are not a substitute for the
reported net income. Furthermore, it is clarified that these measures are not audited by the Company’s independent
auditors.
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CONFERENCE CALL/WEB CAST INFORMATION

Gazit-Globe will host a conference call and webcast in English on Wednesday, || GzcG
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